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Preambie

First National Bank Modaraba is 3 perpetual, multipurpose and multi dimensional
Modaraba.Firstb National Bank Modaraba was established in December 2003 and is being
managed by National Bank Modaraba Management Company Limited, a wholly owned
subsidiary of National Bank of Pakistan. FNBM Operates strictly under principles of Islamic
Sharia.

First National Bank Modaraba is an islamic financial institution dealing in ljara,Morabaha

and Diminishing Musharika.

The Company chalks out its policies on various subjects to achieve its goals in line with its

vision, mission, objectives, and core values,

The Management of First National Bank Modaraba realizes the importance of
conducting business with honestly, transparency and with good corporate governance.
Therefore, the Company has retreated its responsibility and set up a Conflict of Interest
Policy to restrict directors and employees from the company matters where they have

any interest, pecuniary or otherwise.

This Policy is developed under Code of Corporate Governance for Public Sector Enterprises
issued by SECP, which clearly sets out under Section 5- (5)(k) (ii) that a Conflict of Interest
Policy needs to he developed and implemented to lay down circumstances or

considerations when a person may be deemed to have actual or potential conflicts of

interests, and the procedure for disclosing such interest.

The Conflict of Interest Policy is applicable on all Directors, Employees and any one acting on

behalf of First National Bank Modaraba.
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